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Components (BCOM Index):

Energy: (WTI Crude Oil, Natural Gas, Brent Crude Oil, Low Sulphur Gas Oil, RBOB Gasoline, ULS Diesel) Precious Metals: (Gold, Silver)
Grains: (Corn, Soybeans, Soybean Meal, Chicago Wheat, Soybean Oil, Kansas HRW Wheat) Softs: (Sugar, Coffee, Cotton)
Industrial Metals: (COMEX Copper, LME Zinc, LME Aluminium, LME Nickel) Livestock: (Live Cattle, Lean Hogs)
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Components of S&P Goldman Sachs Commodity Index (GSCI):
Energy: (Crude Oil, Natural Gas)

Grains: (Corn, Soybeans, Wheat)

Industrial Metals: (Aluminum, Copper, Zinc, Nickel, Lead)

Precious Metals: (Gold, Silver, Platinum)
Softs: (Sugar, Coffee, Cotton, Cocoa)
Livestock: (Cattle, Hogs)
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Weekly Snapshot

Objective: Recent increase in commodity import and volatility in global market raised the concern for proper management of commodity prices. BRAC
Bank Ltd. has always been highly active in introducing different hedging products as well as informing clients with latest market trends. In light of this we
are issuing this commodity update to inform our clients about the latest trend and updates in global commodity market.

Commodity Unit Closing Price % A Weekly % A MoM % A YoY YTD High YTD Low
Wheat $c/BSH 52050 A 222% A aaa% V -1056% 528.00 501.50
Sugar $c/LBS 14.73 'y -154% V  -187% VW -2881% 15.08 14.41
Soybean $c/BSH 1,067.75. A 095% A 361% A 3.49% 1,059.00 1,022.00
Palm Oil $/Ton 1,04297 A 386% A 445% VW -093% 1,093.97 899.65
Cotton $c/LBS 6381 V¥ -131% V¥V -072% V  -3.67% 65.76 63.68
Brent Crude $/BBL 65.88 A 273% A 827% VW -1336% 66.82 59.75
LNG $/MMBTU 1135 A 1238% A 1823% VW -29.50% 10.10 9.50
Steel $/Ton 942.000 A 032% A 075% A 21.24% 945.00 928.00
SHFE Zinc $/Ton 352286 VW -120% A 59% A 7.06% 3,657.77 2,969.52
Indonesian Coal* $/Ton 104.03 000% A 19% V -16.27% 104.03 104.03
Australian Coal $/Ton 233.00 000% A 993% A 2427% 245.00 218.50
Gold $/0zs 498257 A 844% A 1549% A 69.90% 4,642.72 4,309.59

*Price published monthly once by Indonesian Govt
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Wheat Last Price UscD29.50/BsH

Wheat closes at 529.50 ¢/bu, rising 2.22% on the week from F!.
518.00 and gaining 4.44% month on month from 507.00, though it i{ \.
remains 10.56% lower year on year versus 592.00. The rebound ' |
was driven by short covering as dryness risks re-emerged across the f'!,"\{‘ i / h |
US Plains and parts of Eastern Europe, affecting winter wheat -y \w '\M\'\_ ,’\J l‘ ’\r“u “2
condition ratings. Export demand has shown marginal improvement, ‘,'M‘“ 'wlﬂ | ‘[‘ﬂ ) " l‘U \‘,'1( “‘\m r‘"\\ \ f‘
particularly from North African buyers reacting to price weakness f “ﬁ“ Hr"“u 'l'Yy, " " ‘n M",ﬂh, \ }'\‘mf'\ p‘“““",w.' | n
earlier in the quarter. USDA crop condition updates and weather i ““‘\; L, I W"‘ ‘v‘ “v ,‘\\’1- W\""\w =
forecasts remain the dominant near-term drivers | | by s
Technical: Futures Curve
Wheat rebounds to 529.50 ¢/bu after a 2.22% weekly rise, with
resistance emerging around 545-555 ¢/bu. 700 1
Support: o
491.75 = Mar 2020 Low

600
468.25 = Jun 2020 Low o
Resistance:

500
538.00 = Jun 2024 Low oo
578.25 = Jun 2025 High 200 i . . .
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Sugar Last Price  Usc14.73/LBs

Sugar ends the week at 14.73 ¢/Ib, down 1.54% weekly and 1.87% ""“'._J "
over the month, with prices sitting 28.81% below last year's 20.69 [ 4 f Wl )
¢/Ib. The decline reflects improving supply expectations from Brazil \'IJ I“. " H"\‘mly. ‘Ia‘
and India, where favourable weather has supported strong cane ) A N [ J’I "
output. Brazil's ethanol parity continues to reduce diversion toward ' JI",.M“"‘“‘JI "“-,“ [\ ”"“.‘ If” L,ﬁ ““"*.
fuel, increasing sugar availability in the global market. With oy L o
inventories comfortable and production visibility improving, surplus \\‘ W fu A
dynamics remain firmly in control. K / ) .
1, MY )
Y

Technical: Futures Curve
Sugar slips to 14.73 ¢/Ib as surplus pressure dominates,
leaving 14.40-14.20 ¢/1b as the key downside zone. 165

16
Support:
14.09 = Dec 2020 Low e
13.18 = Sep 2020 Low

14.5

Resistance:

14 4
15.53 = Dec 2020 High

13.5

16.19 = Jun 2021 Low oo e q:\? g A Q,'9 o e Q:"
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Soybean

Soybean finishes at 1,067.75 ¢/bu, gaining 0.95% on the week and
3.61% on the month, while standing 3.49% higher year on year.
Support has come from steady Chinese buying and logistical
uncertainty around South American shipments during peak harvest
flows. Although Brazil's aggregate production outlook remains
strong, uneven rainfall has raised short-term execution risks. US
export inspections holding near recent averages have reinforced
demand credibility

Technical:

Soybean advances to 1,067.75 ¢/bu with demand support
intact, with 1,075-1,090 ¢/bu now in focus
Support:

1,000.05 = Sep 2025 Low
978.75 = Jan 2025 Low
Resistance:

1,157.00 = Nov 2025 High
1,191.50 = Jul 2024 High
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Palm oil rises to 1,042.97 USD/tonne, up 3.86% week on week and
4.45% month on month, though it remains 0.93% lower year on
year. Strength has been supported by improved export shipments
from Malaysia and Indonesia, alongside firmer energy prices that
enhance biodiesel blending economics. Seasonal production
softness has tightened near-term availability. Greater clarity around
Indonesian export policy has also helped stabilise buyer sentiment

Technical:
Palm oil climbs to 1,042.97 USD/tonne as export momentum
builds, shifting attention to the 1,065-1,090 USD/tonne range

Support:
948.23 = Oct 2022 High

939.35 = Mar 2023 High
Resistance:

1,156.16 = Feb 2025 High
1,181.80 = Oct 2021 High

Last Price
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Cotton

Cotton closes at 63.81 ¢/Ib, down 1.31% on the week and 0.72%
on the month, and 3.67% below last year's 66.24 ¢/Ib. Global
textile demand remains subdued, particularly across Asian
manufacturing hubs facing slower export order growth. US crop
conditions have not deteriorated meaningfully, keeping supply risks
limited. Retail inventory adjustments and cautious mill buying
continue to cap price recoveries

Technical:

Cotton eases to 63.81 ¢/Ib amid weak demand signals, with
support seen near 63.00-62.50 ¢/1b

Support:
59.05 = Jul 2020 Low

57.26 = Jun 2020 Low
Resistance:

66.00 = Nov 2024 Low
74.58 = Sep 2024 High

Last Price
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Brent Crude

Last Price  USDOD.88,/BBL

Brent settles at 65.88 USD/bbl, gaining 2.73% on the week and -"\
8.27% over the month, although it remains 13.36% below last
year’s 76.04 USD/bbl. Prices were supported by ongoing OPEC+
supply discipline and heightened geopolitical risk premiums. US
inventory data has shown consistent draws, reinforcing tightening
physical balances. Freight and shipping risk costs have also edged
higher, adding to near-term support.

Technical: Futures Curve

Brent crude pushes up to 65.88 USD/bbl on tightening
balances, bringing 67.50-69.00 USD/bbl into view

Support:
58.40 = Apr 2025 Low

49.09 = Nov 2020 High
Resistance:

79.30 = Oct 2024 High
82.63 = Jan 2025 High R A B




LNG

LNG Asia surges to 11.35 USD/MMBtu, posting a 12.38% weekly
gain and an 18.23% rise over the month, though it remains 29.50%
lower year on year. The move reflects stronger winter-driven
demand across Northeast Asia and ongoing supply constraints from
maintenance outages. European restocking activity has increased
competition for spot cargoes. Weather forecasts pointing to

sustained cold continue to underpin sentiment

Technical:
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Last Price USD 11.35/mmBTU

LNG Asia jumps to 11.35 USD/MMBtu as winter demand tightens supply, placing 11.80-12.50 USD/MMBtu on the radar

Support:
9.00 = Jun 2023 Low

8.30 = Mar 2024 Low
Resistance:

11.90 = Jul 2025 Low
12.50 = Apr 2023 High
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Last Price USD 942.00/Tons

Steel (HRC)

Steel prices tick up to 942 USD/tonne, rising 0.32% on the week
and 0.75% month on month, while standing 21.24% higher year on -
year from 777.00. Chinese production controls aimed at emissions \ a
management continue to limit output growth. Infrastructure .
demand remains uneven, preventing aggressive upside momentum. r'.u\1 _
Export prices have stabilised, offering a near-term floor | v‘l/_ ‘ ‘WJWJ

Technical: Futures Curve

HRC steel edges higher to 942 USD/tonne as supply discipline
holds, with prices testing the 955-970 USD/tonne band 1000 4

950 4
Support: 200 /M

793.00 = Sep 2025 Low

850 4

759.00 = Sep 2024 High 200 |
Resistance: 750 1
975.00 = Feb 2024 High o
1,026.00 = Dec 2023 Low v L E S PE T EE P
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SH FE ZinC Last Price USD3522.86/Tons

SHFE zinc slips to 3,522.86 USD/tonne, down 1.20% on the week, N m M
but remains 5.96% higher month on month and 7.06% above last ( g Lﬁr‘ ‘,\ﬂ |
year’s level. The pullback reflects short-term profit-taking amid i \ af vy
softer Chinese industrial indicators. Despite this, mine supply 1A A ‘ﬂﬂ, A JM"‘.,W ¥
remains constrained and visible inventories stay tight. Smelter N \ T A f
margins continue to influence refined output decisions, supporting W V‘.I ‘1 ‘!f*‘\.ﬂ"‘w fa (W f\,,,ﬂu\vﬂ

the broader price structure | | L '

Futures Curve

Technical:
SHFE zinc cools to 3,522.86 USD/tonne after profit-taking, while
the broader structure keeps 3,580-3,650 USD/tonne relevant 3350.0 -
33450 4
Support: 3340.0 4
3335.0 4
3,073.57 = 0ct 2025 Low 3330.0
3,048.71 = Sep 2025 Low N
Resistance: 3315.0 1
3310.0 4
3,616.18 = Jul 2022 High 3305.0
3300.0
3,651.24 = Dec 2022 High R R T R
N R R . R




Swift: BRAKBDDH, Reuters Dealing Code: "BRAC*, Group email: dealing.room@bracbank.com

C O n ta Ct Web: www.bracbank.com
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Disclaimer

This document is for information purposes only and does not take into account specific circumstances of any recipient. The information contained herein does not constitute the provision
of investment advice. It is not intended to be and should not be construed as a recommendation, offer or solicitation to acquire, or dispose of, any of the financial instruments and/or
securities mentioned in this document and will not form the basis or a part of any contract or commitment whatsoever. Investors should seek independent professional advice and draw
their own conclusions regarding suitability of any transaction including the economic benefits, risks, legal, regulatory, credit, accounting and tax implications. The information in this
document is based on public data obtained from sources believed by BRAC Bank to be reliable and in good faith, but no representations, guarantees or warranties are made by BRAC
Bank with regard to accuracy, completeness or suitability of the data. BRAC Bank has not performed any independent review or due diligence of publicly available information regarding
an unaffiliated reference asset or index. The opinions and estimates contained herein reflect the current judgment of the author(s) on the date of this document and are subject to
change without notice. The opinions do not necessarily correspond to the opinions of BRAC Bank. BRAC Bank does not have an obligation to update, modify or amend this document or to
otherwise notify a reader thereof in the event that any matter stated herein, or any opinion, projection, forecast or estimate set forth herein, changes or subsequently becomes
inaccurate. This communication may contain trading ideas where BRAC Bank may trade in such financial instruments with customers or other counterparties. Any prices provided herein
(other than those that are identified as being historical) are indicative only, and do not represent firm quotes as to either size or price. The past performance of financial instruments is not
indicative of future results. No assurance can be given that any financial instrument or issuer described herein would yield favorable investment results. Any forecasts or price targets
shown for companies and/or securities discussed in this document may not be achieved due to multiple risk factors including without limitation market volatility, sector volatility,
corporate actions, the unavailability of complete and accurate information and/or the subsequent transpiration that underlying assumptions made by BRAC Bank or by other sources
relied upon in the document were inapposite. BRAC Bank and or its affiliates may act as a market maker in the instrument(s) and or its derivative that has been mentioned in our
research reports. Employees of BRAC Bank and or its affiliates may provide written or oral commentary, including trading strategies, to our clients and business units that may be contrary
to the opinions conveyed in this research report. BRAC Bank may perform or seek to perform investment banking services for issuers mentioned in research reports. Neither BRAC Bank
nor any of its respective directors, officers or employees accepts any responsibility or liability whatsoever for any expense, loss or damages arising out of or in any way connected with the
use of all or any part of this document. BRAC Bank may provide hyperlinks to websites of entities mentioned in this document, however the inclusion of a link does not imply that BRAC
Bank endorses, recommends or approves any material on the linked page or accessible from it. BRAC Bank does not accept responsibility whatsoever for any such material, nor for any
consequences of its use. This document is for the use of the addressees only and may not be reproduced, redistributed or passed on to any other person or published, in whole or in part,
for any purpose, without the prior, written consent of BRAC Bank. The manner of distributing this document may be restricted by law or regulation in certain countries, including the United
States. Persons into whose possession this document may come are required to inform themselves about and to observe such restrictions. By accepting this document, a recipient hereof
agrees to be bound by the foregoing limitations.
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